Date: 07/10/2024
To: MS/ Boursa Kuwait Securities Company

Greetings...

Subject: Results of Company BOD Meeting (WINSRE)

-
T 2024/10/07: AW

- duloJl §ligll Cugsll div)gy dSuab / Saluwll
ULofinoll

(1O dyg) &S 8)la] yulao £loia) Al :£g5g0l

With reference to the above subject, and WARBA Insurance and
Reinsurance Company’s commitment to the principles of disclosure
and transparency and complying with Capital Markets Authority rules
and regulations regarding the disclosure of essential information, we
inform you that the Board of Directors of WARBA Insurance and
Reinsurance Company conducted its Board meeting Number (6 /
2024), on Monday dated 07/10/2024, at 2:00 pm, and decided the
following:

1- After reviewing the Board Risk and compliance Committee
Assessment and Recommendations, The Board of Directors
decided to proceed with the Acquisition and increase the
investment portfolio with 15% (Subject to the Regulatory
Firms Approval).

2- Authorize the Chairman of the Board to approve one of the
proposed options based on the Risk and Compliance
Committee Recommendations and to decide on the
implementation process (subject to the approval of the
regulatory authorities).

Thank you for your kind cooperation.

Best Regards,
Accept the highest consideration and respect,

Suzan Abdulrahman

Chief Risk Officer
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Disclosure of Material information Form

Name of the Listed Company
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Material Information

With reference to the above subject, and WARBA Insurance and
Reinsurance Company’s commitment to the principles of
disclosure and transparency and complying with Capital Markets
Authority rules and regulations regarding the disclosure of
essential information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted its Board
meeting Number (6 / 2024), on Monday dated 07/10/2024, at 2:00
pm, and decided the following:

1-After reviewing the Board Risk and compliance Committee
Assessment and Recommendations, The Board of Directors
decided to proceed with the Acquisition and increase the
investment portfolio with 15% (Subject to the Regulatory Firms
Approval).

2-Authorize the Chairman of the Board to approve one of the
proposed options based on the Risk and Compliance Committee
Recommendations and to decide on the implementation process
(subject to the approval of the regulatory authorities).
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Signifizéﬁt Effect of the material information on the

financial position of the company

Financial Impact will be disclosed on Time.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting
from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed
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companies’ which are members of the same Group, the other companies’ Ledamy A8,
disclosure obligations are limited to disclosing the information and the
financial effect occurring to that company itself.
Suzan Abdulrahman
Uoapl e (ljguw
Chief Risk Officer
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