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Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.
If a Listed Company, which is a member of a Group, disclosed

some material information related to it and has Significant 2Bl 5 A yaal) SN LB e Alai) cunly ol e B
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same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.
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' Third quarter results Ended on 2024-09-30
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Board of Directors Meeting Date

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

. documents mentioned above are provided
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- Increase in investment income by

KD 989K, by 71% Compared to the previous .
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KWD 1,444,027
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P.O. Box 74 kuwait@kw.ey.com
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working world Al Soor Street, Mirqab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company™) and its subsidiary
(collectively “the Group™) as at 30 September 2024, and the related interim condensed consolidated
statement of income and interim condensed consolidated statement of comprehensive income for the
three months and nine months periods then ended, and the interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the nine months period
then ended. The management of the Parent Company is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the nine months period ended 30
September 2024 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority “CMA” and organization of security activity and its executive regulations, as
amended, during the nine months period ended 30 September 2024 that might have had a material effect
on the business of the Parent Company or on its financial position.
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LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 November 2024
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2024

Notes

ASSETS

Cash and cash equivalent

Term deposits 7

Other assets

Reinsurance contract assets 3

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive
income .

Investments in associates

Property and equipment 6

L=

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Insurance contract liabilities 3
Term loans

Other liabilities

Total liabilities

Equity

Share capital

Statutory reserve

General reserve

Treasury shares 9
Treasury shares reserve

Cumulative changes in fair value reserve

Retained earnings

Equity attributable to the equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

=

(Audited)

30 September 31 December 30 September
2024 2023 2023
KD KD KD

8,297,899 5,374,525 5,337,572
7,589,051 6,975,000 8,608,100
1,300,146 996,660 1,331,803
20,848,318 21,590,441 23,013,171
25,279,253 20,238,608 18,390,238
28,197,494 26,072,733 16,468,361
3,709,343 3,687,314 8,341,400
6,797,500 7,170,580 7,223,298
102,019,004 92,105,861 88,713,943
39,213,829 39,347,212 40,842,390
4,000,000 4,000,000 4,000,000
18,214,399 12,470,653 11,821,683
61,428,228 55,817,865 56,664,078
25,000,000 25,000,000 25,000,000
4,552,539 4,552,539 3,820,473
132,367 132,367 132,367
{686,385) (1,210,017)  (1,042,137)
218,607 212,222 212,222
5,320,270 3,419,958 3,303,816
6,061,086 4,223,330 674,827
40,598,484 36,330,399 32,101,568
(7,708) (42,403) (51,703)
40,590,776 36,287,996 32,049,865
102,019,004 92,105,861 88,713,943
\ A\ P

Sheikh / Mohamme®! Jarrah Sabah Al-Sabah

Anwar Jawad Bu-K ‘x:ﬁtﬁeen,.-,%"/” -
Chauenfan / =

Vice Chairman

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2024

Notes

Revenue:
Insurance revenue 3
Insurance service expenses 3

Insurance service result before reinsurance
contracts held

Amounts recoverable from reinsurers for
incurred claims 3
Allocation of reinsurance premiums 3

Net expense from reinsurance contracts held
Insurance service result

Finance expenses from insurance contracts

issued 3
Finance income (expense) from reinsurance

contracts held 3

Net insurance financial result

Net investment income 4
Unallocated general and administrative

expenses
Other income

PROFIT FOR THE PERIOD BEFORE
TAXATION

Contribution to KFAS

NLST

Zakat

NET PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

PROFIT FOR THE PERIOD
BASIC AND DILUTED EARNINGS PER

SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

5

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD

10,974,793 9,346,254 31,937,245 29,780,003
(5,155,556) (6,637,099)  (14,114,605) (16,436,020)
5,819,237 2,709,155 17,822,640 13,343,983
264,860 2,222,520 14,114 2,306,482
(4,737,250)  (3,998,440)  (13,588,825) (11,952,246)
(4,472,390) (1,775,920)  (13,574,711) (9,645,764)
1,346,847 933,235 4,247,929 3,698,219
(299,745) (91,633) (685,703) (709,746)
51,989 (14,513) 260,267 462,363
1,099,091 827,089 3,822,493 3,450,836
643,323 278,431 2,385,832 1,397,143
(495,230) (439,673) (1,589,890) (2,075,737)
146,647 54,984 335,725 168,900
1,393,831 720,831 4,954,160 2,941,142
(12,942) (5,901) (46,944) (27,129)
(34,532) (23,791) (138,929) (66,640)
(11,269) 9,156) (51,635) (25,354)
1,335,088 681,983 4,716,652 2,822,019
1,321,211 674,827 4,681,957 2,806,478
13,877 7,156 34,695 15,541
1,335,088 681,983 4,716,652 2,822,019
5.43 fils 2.79 fils 19.45 fils 11.62 fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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