Date: 07/08/2024
To: Boursa Kuwait Securities Company

Greetings...

Subject: Company BOD Meeting Results {WINSRE)
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With reference to the above subject, and WARBA
insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital Markets
Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted
its 4*" meeting of year 2024 today, Wednesday, dated
07/08/2024, at 01:30 PM, and The interim financial
statements were discussed and approved for the second
fiscal quarter (first half) ending on 30/06/2024.

Thank you for your kind cooperation.

Best Regards,
Accept the highest consideration and respect,
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Attachments:
o Appendix (10) Disclosure of Material Information Form.

» Financial Results Form for Kuwaiti Company (KWD).
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Significant Effect of the material information on the
financial position of the company
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same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
accurring to that company itself.
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WARBA Insurance and Reinsurance company (K.S.C.P.) |
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Approved auditor's report
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Emst & Young Tel: +965 2295 5000
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Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively “the Group™) as at 30 June 2024, and the related interim condensed consolidated statement
of income and interim condensed consolidated statement of comprehensive income for the three months
and six months periods then ended, and the interim condensed consolidated statement of changes in equity
and interim condensed consolidated statement of cash flows for the six months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June 2024
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the six months period
ended 30 June 2024 that might have had a material effect on the business of the Parent Company or on
its financial position.

q
=y iy

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

7 August 2024
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Sub51d1ary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2024
(Audited)
30 June 3! December 30 June
Notes 2024 2023 2023
KD KD KD
ASSETS
Cash and cash equivalent 8 5,047,907 5,374,525 4,544,130
Term deposits 7 7,465,644 6,975,000 8,608,100
Other assets 1,330,970 996,660 1,336,351
Reinsurance contract assets 3 22,220,639 21,590,441 23,883,117
Financial assets at fair value through profit or loss 20,157,217 20,238,608 20,116,468
Financial assets at fair value through other comprehensive
income 28,529,830 26,072,733 17,720,152
Investments in associates 3,620,125 3,687,314 8,237,825
Property and equipment 6 7,061,064 7,170,580 7,278,844
TOTAL ASSETS 95,433,396 92,105,861 91,724,987
LIABILITIES AND EQUITY
LIABILITIES
Bank overdraft - - 1,337,144
Insurance contract liabilities 3 39,925,929 39,347,212 41,872,111
Term loans 4,000,000 4,000,000 4,000,000
Other liabilities 11,921,588 12,470,653 11,398,447
Total liabilities 55,847,517 55,817,865 58,607,702
Equity
Share capita) 25,000,000 25,000,000 25,000,000
Statutory reserve 4,552,539 4,552,539 8,781,109
General reserve 132,367 132,367 132,367
Treasury shares 9 (686,385) (1,210,017) (937,987)
Treasury shares reserve 218,607 212,222 206,990
Cumulative changes in fair value reserve 5,650,461 3,419,958 4,954,301
Retained earnings (Accumulated deficit) 4,739,875 4,223,330 (4,960,636)
Equity attributable to the equity holders of the Parent
Company 39,607,464 36,330,399 33,176,144
Non-controlling interests (21,585) (42,403) (58,859)
Total equity 39,585,879 36,287,996 33,117,285
TOTAL LIABILITIES AND EQUITY 95,433,396 92,105,861 91,724,987
o - - -
" 7 Anwar Jawad Bu-Khamdeen htikh / Mohammed Jarrah Sabah Al-Sabah
Chairman j Vice Chairman

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 June 2024

Notes
Revenue:
Insurance revenue 3
Insurance service expenses 3

Insurance service result before reinsurance
contracts held

Amounts recoverable from reinsurers for
incurred claims
Allocation of reinsurance premiums 3

w

Net expense from reinsurance contracts held
Insurance service result

Finance expenses from insurance contracts

issued 3
Finance income from reinsurance contracts

held 3

Net insurance financial result

Net investment income 4
Unallocated general and administrative

expenses
Other income

PROFIT FOR THE PERIOD BEFORE
TAXATION

Contribution to KFAS

NLST

Zakat

NET PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 5

Three months ended Six months ended

30 June o 30 June
2024 2023 2024 2023
KD KD KD KD
10,112,503 10,544,651 20,962,452 20,433,749
(4,412,789) (4,622,645) (8,959,049) (10,073,166)
5,699,714 5,922,006 12,003,403 10,360,583
148,632 (91,297) (250,746) 83,962
(4,472,856) (4,248,194) (8,851,575) (7,953,306)
(4,324,224) (4,339,491) (9,102,321) (7,869,844)
1,375,490 1,582,515 2,901,082 2,490,739
(136,421)  (162,581) (385,958)  (618,113)
57,399 180,875 208,278 476,876
1,296,468 1,600,809 2,723,402 2,349,502
85,299 455,566 1,742,509 1,106,262
(696,023)  (913,246) (1,094,660) (1,345,494)
240,671 258,548 189,078 110,041
926,415 1,401,677 3,560,329 2,220,311
(8,618) (12,949) (34,002) (21,228)
(31,869) (23,291) (104,397) (42,849)
(12,212) (8,811) (40,366) (16,198)
873,716 1,356,626 3,381,564 2,140,036
862,765 1,354,892 3,360,746 2,131,651
10,951 1,734 20,818 8,385
873,716 1,356,626 3,381,564 2,140,036
3.60 fils 5.58 fils 14.04 fils 8.80 fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(UNAUDITED)
For the period ended 30 June 2024

Three months ended Six months ended
30 June 3 30 June
2024 2023 2024 2023
KD KD KD KD
Profit for the period 873,716 1,356,626 3,381,564 2,140,036
Other comprehensive income:
Items that are or may be subsequently
reclassified to interim condensed consolidated
statement of income:
Share of other comprehensive gain (loss) from
associates 1,193 298 (26,592) (4,655)
1,193 298 (26,592) (4,655)
Items that will not subsequently reclassified to
interim condensed consolidated statement of
income:
- Change in fair value of financial assets at
FVOCI 1,112,962 920,501 2,257,095 909,685
1,112,962 920,501 2,257,095 909,685
Other comprehensive income for the period 1,114,155 920,799 2,230,503 905,030
Total comprehensive income for the period 1,987,871 2,277,425 5,612,067 3,045,066
Attributable to:
Equity holders of the Parent Company 1,976,920 2,275,691 5,591,249 3,036,681
Non-controlling interests 10,951 1,734 20,818 8,385
1,987,871 2,277,425 5,612,067 3,045,066

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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