Date: 13/05/2024
To: Boursa Kuwait Securities Company

Greetings...

Subject: Company BOD Meeting Results (WINSRE)
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With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital Markets
Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted
its 2nd meeting of year 2024 today, Monday, dated
13/05/2024, at 01:30 PM, and The interim financial
statements were discussed and approved for the first
fiscal quarter ending on 31/03/2024.

Thank you for your kind cooperation.

Best Regards,
Accept the highest consideration and respect,

Anwar Jawad BuKhamseen

Chairman of Board of Directors

sale) 5 palill 4y ) A8 55 e Lol sill g oDl guim sall M3 LEYL
Sl (3 gosf At ilaglacd Tasis 5 AEEN g - LusaiY) gLy (el
ob aSidbs ple i iy e sall Clagledl e Flaidl glay
O o gl a8 cppalill Bale ) g Coaalill 45 9 A8 558 ) (el
Aoldl Al 6 62024 el SG aslaia) 2024/05/13 Gl gl
Aala pall AL il sldie) 5 A58 35 o jeds Ciuaill 5 s gl

:2024/03/31 b seiiall s S5 bl g0

lioo aSiglaj (Hua pS) (Sub

WOWa 15lg 20
e plfiallg a8l $ilb Jouds Iglindig

94193 )qii

9)laPl yulao yuy)

i
!

! k4

| =
P

i

Attachments:

e Appendix (10) Disclosure of Material Information Form.
e Financial Results Form for Kuwaiti Company (KWD).

¢ Auditors’ Report.
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Disclosure of Material Information Form

Name of the Listed Company

13/05/2024 WINSRE

bdyy, 2024/05/13

Material Information

With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital
Markets Authority regarding the disclosure of essential
information, we inform you that the Board of Directors
of WARBA Insurance and Reinsurance Company
conducted its 2nd meeting of year 2024 today, Monday,
dated 13/05/2024, at 01:30 PM, and The interim
financial statements were discussed and approved for
the first fiscal quarter ending on 31/03/2024.
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Significant Effect of the material information on the

financial position of the company

None.
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Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.
If a Listed Company, which is a member of a Group, disclosed
some material information related to it and has Significant
Effect on other listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.
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Anwar Jawad BuKhamseen

WARB

Chairman of Board of Directors
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Company Name | ELYWA P
WARBA Insurance and Reinsurance company (K.S.C.P.) | (e Cf"m Salels cralill 59 3,4
Select from the list 2024-03-31 i‘i““’{‘ Jal E"“ _c._L..,_
Board of Directors Meeting Date 2024-05-13 : ol udma plaial 7l
Required Documents i z 39l L3, Tl ool f
Approved financial statements. ozl 2 Ll e A

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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221.59% 776,759 2,497,981 Net Profit (Loss) represents the amount
| [ ~ attributable to the owners of the parent Company
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| .
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Total Assets
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Total Liabilities
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KWD 832,410

KWD 327,773
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Emst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

o 18-20 Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively “the Group™) as at 31 March 2024, and the related interim condensed consolidated statement
of income , interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows
for the three months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the three months period ended 31 March
2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the three months period
ended 31 March 2024 that might have had a material effect on the business of the Parent Company or on
its financijal position.
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BADER A. AL-ABDULJADER
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2024
(Audited)
31 March 31 December 31 March
Notes 2024 2023 2023
KD KD KD

ASSETS
Cash and cash equivalent 8 5,365,379 5,374,525 6,574,041
Term deposits 7 7.464,051 6,975,000 8,606,775
Other assets 2,289,291 996,660 1,990,704
Reinsurance contract assets 3 24,512,564 21,590,441 26,685,317
Financial assets at fair value through profit or loss 20,068,757 20,238,608 19,682,748
Financial assets at fair value through other comprehensive
income 27,216,949 26,072,733 13,327,773
Investments in associates 3,745,302 3,687,314 8,251,428
Property and equipment 6 7,203,752 7,170,580 7,307,446
TOTAL ASSETS 97,866,045 92,105,861 92,426,232
LIABILITIES AND EQUITY
LIABILITIES
Insurance contract liabilities 3 41,827,147 39,347,212 45,297,323
Term loans 4,000,000 4,000,000 4,000,000
Other liabilities 12,132,887 12,470,653 12,236,554
Total liabilities 57,960,034 55,817,865 61,533,877
Equity
Share capital 9 25,000,000 25,000,000 17,710,846
Statutory reserve . 4,552,539 4,552,539 8,781,109
General reserve 132,367 132,367 4,000,000
Voluntary reserve - - 764,895
Treasury shares 9 (1,216,198) (1,210,017) (885,492)
Treasury shares reserve 212,222 212222 206,990
Cumulative changes in fair value reserve 4,536,306 3,419,958 4,033,502
Retained earnings (Accumulated deficit) 6,721,311 4223330  (3,658,902)
Equity attributable to the equity holders of the Parent

Company 39,938,547 36,330,399 30,952,948
Non-controlling interests (32,536) (42,403) (60,593)
Total equity 39,906,011 36,287,996 30,892,355
TOTAL LIABILITIES AND EQUITY 97,866,045 92,105,861 92,426,232
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Vice Chairman
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The attached notes 1 to 14 form part of this interim condensed consoTTed financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 31 March 2024

Three months ended

31 March
2024 2023
Notes KD KD

Revenue:
Insurance revenue 3 10,849,949 9,889,098
Insurance service expenses 3 (4,546,260) (5,450,521)
Insurance service result before reinsurance contracts held 6,303,689 4,438 577
Amounts recoverable from reinsurers for incurred claims 3 (399,378) 175,259
Net expense from reinsurance contracts held 3 (4,378,719) (3,705,612)
Net expense from reinsurance contracts held (4,778,097) (3,530,353)
Insurance service result 1,525,592 908,224
Finance expenses from insurance contracts issued 3 (249,537) (455,532)
Finance income from reinsurance contracts held 3 150,879 296,001
Net insurance financial result 1,426,934 748,693
Net investment income 4 1,657,210 650,696
Unallocated general and administrative expenses (398,637) (432,248)
Other losses (51,593) (148,507)
PROFIT FOR THE PERIOD BEFORE TAXATION 2,633,914 818,634
Contribution to KFAS (25,384) (8,279)
NLST (72,528) (19,558)
Zakat (28,154) (7,387)
NET PROFIT FOR THE PERIOD 2,507,848 783,410
Attributable to:

Equity holders of the Parent Company 2,497,981 776,759
Non-controlling interests 9,867 6,651
PROFIT FOR THE PERIOD 2,507,848 783,410
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE PARENT COMPANY 5 10.50 fils 3.26 fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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