Date: 06/12/2023

To: MS/ Boursa Kuwait Securities Company

Greetings...

Subject: Company BOD Meeting (WINSRE)
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With reference to the above subject, and WARBA Insurance and Reinsurance
Company’s commitment to the principles of disclosure and transparency and
complying with Capital Markets Authority rules and regulations regarding the
disclosure of essential information, we inform you that the Board of Directors
of WARBA Insurance and Reinsurance Company conducted its Board meeting
Number {6 / 2023), on Wednesday dated 06/12/2023, at 01:30 pm, and
decided the following:

1-

Thank you for your kind cooperation.

Best Regards,
Accept the highest consideration and respect,

Anwar Fawzan Al-Sabej
Chief Executive Officer

Attachments:
® Appendix (10) Disclosure of Material Information Form.

After Reviewing the independent consultant valuation and swap
ratio reports for swap deal of WARBA insurance and Re Insurance
Company’s Shares in Partners Company with AIC’s Shares in Credit
one Company, The Board of Directors decided to Sign A binding
MOU and proceed with the SWAP deal (Subject to the Regulatory
Firms Approval).

Approving the Finalization of Establishing a subsidiary Limited
Liability Company for Insurance Claims Administration with Total
paid up Capital 500,000 KWD and 90% Share for WARBA Insurance
and Re Insurance Company (Subject to the Regulatory Firms
Approvals).
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Disclosure of Material Information Form

Name of the Listed Company

06/12/2023

WINSRE

oy,

06/12/2023

Material Information

With reference to the above subject, and WARBA Insurance and
Reinsurance Company’s commitment to the principles of
disclosure and transparency and complying with Capital Markets
Authority rules and regulations regarding the disclosure of
essential information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted its Board
meeting Number (6 / 2023), on Wednesday dated 06/12/2023, at
01:30 pm, and decided the following:

1-After reviewing the independent consultant valuation and swap
ratio reports for swap deal of WARBA Insurance and Re Insurance
Company’s Shares in Partners Company with AIC’s Shares in Credit
one Company, The Board of Directors decided to Sign A bhinding
MOU and proceed with the SWAP deal (Subject to the Regulatory
Firms Approval).

2-Approving the Finalization of Establishing a subsidiary Limited
Liability Company for Insurance Claims Administration with Total
paid up Capital 500,000 KWD and 90% Share for WARBA Insurance
and Re Insurance Company (Subject to the Regulatory Firms
Approvals).
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: Sig;ificgnt- Effect of the material 'i;f_or-n;atio—non the
financial position of the company

Financial Impact will be disclosed on Time.

A5l enllodl jSyoJl enle dupmgali doglooll i

A b L e ey s

Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting

If a Listed Company, which is a member of 3 Group, disclosed some materia
information related to it and has Significant Effect on other listdd

from tenders or similar contracts. L~
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companies’ which are members of the same Group, the other compafies’ e 35,00
disclosure obligations are limited to disclosing the information and the
financial effect occurring to that company itself.
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