Date: 08/08/2023
To: Boursa Kuwait Securities Company

Greetings...

Subject: Company BOD Meeting Results (WINSRE)
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With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital Markets
Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted
its 4th meeting of year 2023 today, Tuesday, dated
08/08/2023, at 04:00 afternoon, and The interim financial
statements were discussed and approved for the second
fiscal quarter (first half) ending on 30/06/2023.

Thank you for your kind cooperation.

Best Regards,
Accept the highest consideration and respect,

Mohammad Al-Duwaisan

Disclosure and Transparency Officer
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Attachments:
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e Appendix (10} Disclosure of Material Information Form.
e Financial Results Form for Kuwaiti Company (KWD).
¢ Auditors’ Report.
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Disclosure of Material Information Form a 1OW e Alasd il

Name of the Listed Company

2023/08/08

08/08/2023 WINSRE
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Material iInformation

With reference to the above subject, and WARBA Insurance Opalili aale )y el 4 5y 4S8 e Ll il g coDlel ¢ ga gall 15 L3N
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disclosure and transparency, and in implementation of the = )
instructions of the Capital Markets Authority regarding the L5 38 51 e o o ale Lm0 gl e glaall e
disclosure of essential information, we inform you that the 4cldia) 2023/08/08 Gil sall (AN 4 ult aial 38 el sate )y pualall
Board of Directors of WARBA Insurance and Reinsurance = e TRAL ) i ) =5 G
Company conducted its 4th meeting of year 2023 today, die) s Ala By ol pae dad N Aol ol 3 <2023 plad wi )l
Tuesday, dated 08/08/2023, at 04:00 afternoon, and The o petidly (U5 G aill) AU Il ol dgla padt ALl il
interim financial statements were discussed and approved for

the second fiscal quarter (first half) ending on 350/06/2023. :2023/06/30

Significant Effect of the material information on the
financial position of the company
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None. e Y ’
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Effect on other listed companies’ which are members of the gsns 330 @l e o5l Ll 1 e gledll 3
same Group, the other companies’ disclosure obligations are '

limited to disclosing the information and the financial effect
occurring to that company itself. 1 [
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WARBA Insurance and Reinsurance company (K.S.C.P.)
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2022-06-30 2023-06-30
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% 71.336 1,244,134 2,131,651 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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Current Liabilities
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% (6.656) 35,541,713 33,176,144 Total Equity attributable to the owners of the
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i | Total Operating Revenue
A il (3 jluwall ) cia
% 75.612 1,337,892 2,349,502 _ _ Al (sl ol
| Net Operating Profit (Loss)
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% 157.501 % 7.706 % 19.843
N % ¢ Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Net Profit (Loss) represents the amount
“1137.387 S 1,354,892 attributa bl(e to ’zhe F<))wners of the parent
Company
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and
its subsidiary (collectively “the Group™) as at 30 June 2023, and the related interim condensed
consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three months and six months periods then ended, and the interim
condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the
six-month period ended 30 June 2023 that might have had a material effect on the business of
the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No 7 of 2010 concerning
the Capital Markets Authority and its related regulations during the six months period ended 30
June 2023 that might have had a material effect on the business of the Parent Company or on its
financial position.

—
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LICENCE NO. 208-A
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8 August 2023
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2023
(Audited)
30 June 31 December 30 June
Notes 2023 2022 2022
KD KD KD
(Restated) (Restated)
ASSETS
Cash and cash equivalent 10 4,544,130 6,853,248 11,287,158
Term deposits 9 8,608,100 6,806,775 1,950,000
Other assets 1,319,279 944,604 966,079
Reinsurance contract assets 5 23,883,117 24,096,382 37,376,201
Investment assets 37,836,620 33,370,615 33,889,237
Loans secured by life insurance policies 17,072 17,072 22,066
Investments in associates 8,237,825 8,330,796 8,111,123
Property and equipment 8 7,278,844 7,304,970 7,308,798
TOTAL ASSETS 91,724,987 87,724,462 100,910,662
LIABILITIES AND EQUITY
LIABILITIES
Bank overdraft 10 1,337,144 - -
Insurance contract liabilities 4 41,872,111 35,757,395 51,190,764
Term loans 4,000,000 4,000,000 4,600,000
Other liabilities 11,398,447 10,861,239 9,628,604
Total liabilities 58,607,702 50,618,634 65,419,368
Equity
Share capital 9 25,000,000 17,710,846 17,710,846
Statutory reserve 8,781,109 8,781,109 8,781,109
General reserve 132,367 4,000,000 4,000,000
Voluntary reserve - 764,895 764,895
Treasury shares 11 (937,987) 1,122,737y (1,248,797)
Treasury shares reserve 206,990 223,066 300,045
Cumulative changes in fair value reserve 4,954,301 4,563,238 6,598,377
(Accumulated deficit) / Retained earnings (4,960,636) 2,252,655 (1,364,762)
Equity attributable to the equity holders of the Parent
Company 33,176,144 37,173,072 35,541,713
Non-controlling interests (58,859) (67,244) (50,419)
Total equity 33,117,285 37,105,828 35,491,294
TOTAL LIABILITIES AND EQUITY 91,724,987 87,724,462 100,910,662

WARBA iszuss: >
[T ST /
Anwar Jawad Bu-Khamseen A ,;;;ﬂlcjkh / Mohammed Jarrah Sabah Al-Sabah
Chairman Vice Chairman

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
Notes KD KD KD KD
(Restated) (Restated)

Revenue:
Insurance revenue 4 10,419,281 9,657,004 20,308,379 18,988,725
Insurance service expenses 4 (4,356,881) (7,391,691) (10,002,170) 5,342,141
Insurance service result before reinsurance contracts

held 6,062,400 2,265,313 10,306,209 24,330,866
Amounts recoverable from reinsurers for incurred claims 5§ 47,753 2,689,854 223,012 (14,859,301)
Net expense from reinsurance contracts held 5 (4,248,194) (4,149,870) (7,953,806) (8,489,326)
Net expense from reinsurance contracts held (4,200,441) (1,460,016) (7,730,794) (23,348,627)
Insurance service result 1,861,959 805,297 2,575,415 982,239
Finance (expenses) income from insurance

contracts issued 4 (108,207) 421,088 (563,739) 684,811
Finance income (expenses) from reinsurance

contracts held 5 41,825 (177,342) 337,826 (329,158)
Net insurance financial result 1,795,577 1,049,043 2,349,502 1,337,892
Net investment income (loss) 6 455,566 (236,890) 1,106,262 502,257
Unallocated general and administrative expenses (913,246) (238,578) (1,345,494 (684,173)
Other income 63,780 43,509 110,041 207,116
Total expenses (393,900) (431,959) (129,191) 25,200
PROFIT FOR THE PERIOD BEFORE TAXATION 1,401,677 617,084 2,220,311 1,363,092
Contribution to KFAS (12,949) (11,204) (21,228) (16,269)
NLST (23,291) (29,137) (42,849) (63,452)
Zakat (8,811) (12,204) (16,198) (24,687)
NET PROFIT FOR THE PERIOD 1,356,626 564,539 2,140,036 1,258,684
Attributable to:
Equity holders of the Parent Company 1,354,892 570,753 2,131,651 1,244,134
Norn-controlling interests 1,734 (6,214) 8,385 14,550
PROFIT FOR THE PERIOD 1,356,626 564,539 2,140,036 1,258,684
BASIC AND DILUTED EARNINGS PER SHARE

ATTRIBUTABLE TO EQUITY HOLDERS OF THE

PARENT COMPANY 7 5.58 fils 2.35 fils 8.80 fils 5.12fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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