Date: 08/11/2022 2022/11/08: A1

To: Boursa Kuwait Securities Company Uoiagll - duloll @Ij(ﬂU Cugall dpygy dSpui / 6wl
Greetings... <2019 dub dni
Subject: Company BOD Meeting Results (WINSRE) (1 & dyyg) a5 6lal yulro cloia) Al cg5g.0l1

With reference to the above subject, and WARBA Ol &y 59 S35 e Lol 5l odlel ¢ poasall ) 5 LEYG
Insurance& Reinsurance Company’s commitment to the A Clagled] T3y ABEEN 5 ~lal) (saliey opeldll 32le)

principles of disclosure and transparency, and in L. . . . .
Jaias iy | La,la.a]l - Ladyl Al Jlat 3 gud
implementation of the instructions of the Capital Markets e b dyp sl G ghasil O e

Authority regarding the disclosure of essential aaind 38 cpalil sale ] 5 cpualill 4y 5 5 A8 58 51 Sadae (b 2SS0
information, we inform.you that the Board of Directors 'of 2022 lad Lol Ao Laial 2022/11/08 (38l sl £ o ol
WARBA Insurance& Reinsurance Company conducted its ]

6™ meeting of year 2022 on Tuesday, dated 08/11/2022, i) dldie] 5 A8l 415 ol yela hualll g 8aal M Ao Lull ol S
at01:30 noon, and the interim financial statements for the & iially 2022 Al G I a8 Ads sl A
third fiscal quarter period of 2022 ended on 30/09/2022.

.2022/09/30
Thank you for your kind cooperation. lico pSiglel (uus o5) (ySub
Best Regards, «OWIJl polg o
Accept the highest consideration and respect, w Pl Ig padill §ilo Jgrdy Igliadiq

Anwar Jawad BuKhamseen

Chairman of Board of Directors
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Disclosure of Material Information Form

Name of the Listed Company

08/11/2022 WINSRE

daiphgall Ologlo oJi (ic Alad bl Aigad

dajaoll SVl pawl

Jad ), 2022/11/08

Material Information gl doglooll

With reference to the above subject, and WARBA Insurance&
Reinsurance Company’s commitment to the principles of
disclosure and transparency, and in implementation of the
instructions of the Capital Markets Authority regarding the
disclosure of essential information, we inform you that the
Board of Directors of WARBA Insurance& Reinsurance
Company conducted its 6™ meeting of year 2022 on Tuesday,
dated 08/11/2022, at 01:30 noon, and the interim financial
statements for the third fiscal quarter period of 2022 ended
on 30/09/2022.

salely el Zys 4850 e Ll il oDl g pagall W 3 jLaYY
Sl Sl Gl gl A ilaghet i g ASER 5 Ll {5okray Cuselil
ol dae b aSialaw ale damd Ay sall Slagledd) (o laiyl
Golgall SUDAN Al adiad 88 el Bdley cpdill 4,y 4S5
Baal il Zeludl ol 3 <2022 plad (bl 4eldial 2022/11/08
Al gl A pall AL il Sldie )y L8l oy o el Chall

.2022/09/30 & (o¢iiall 5 2022 alad

Significant Effect of the material information on the
financial position of the company

None.

a5l cnlodl jSpoJl eale dapmgall doglooll il

ag Y

Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.
If a Listed Company, which is a member of a Group, disclosed
some material information related to it and has Significant
Effect on other listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.

A5 3 pall Lo gladll cailS Jla A O e S S5y
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Anwar Jawad BuKhamseen

Chairman of Board of Directors
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Company Name

WARBA insurance& Reinsurance company (K.S.C.P.)

Second quarter results Ended on 2022-09-30 o il (AEY a Sl il
Board of Directors Meeting Date 2022-11-08 30y Gulaae pladal fo b
Required Documents Z 3 5ailly LgBA 5} canl gl laticaall
Approved flna.naall statements 5 2t 1L UL (e Ak
Approved auditor's report ] el Ll e e .
This form shall not be deemed to be complete unless — ‘Tﬂf}jﬂ <
Catiuall sda (38 ) Al Al Le Dai€a 73 gl 3o 5aian Y
the documents mentioned above are provided. Gl el ¢ >
Ol
— Statement
2021-09-30 2022-09-30
RTECR 1NN SUSER (Y VN ) TR | WO
(%36) 1,906,031 1,221,272 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daaaall o Ayl el (3 lud) Apny
(%37) 11.25 7.12 o A
Basic & Diluted Earnings per Share
A glaiall <y |
(%12) 80,731,961 70,741,401 . 7 S
) Current Assets
s b el
(%9) 119,078,672 108,549,411 25l oo
Total Assets
A glatall il gllaal)
(%18) 71,733,906 58,769,063 . "1l
Current Liabilities
2l gl Mas)
(%10) 79,560,567 71,266,448 S = e
Total Liabilities
YRS, anlioe Lalal A8 (3 gia Jan]
(%a6) 39,573,556 37,341,587 Total Equity attributable to the owners of the
Parent Company
Al sl bl oY) Jlas)
18% 13,986,832 16,483,713 . =
Total Operating Revenue
Al il (5 Ll ) dla
40% 1,623,144 2,267,610 _ , ol Caml ety
Net Operating Profit (Loss)
P .. g staall Jlall Gl /7 2aS) jiall il
- 48| Losh 3 g Y 48| {PPEKPTR )
s . M > Accumulated Loss / Paid-Up Share Capital
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Statement
2021-09-30 2022-09-30
AV AS 53 atlisay Gl (3 ) 2o Sl il
(%782) 101,679 (603,424) Net.Proflt {Loss) represents the amount
attributable to the owners of the parent
Company
Aaiaall 5 Al agad) (5Ll
(%780) 0.60 (4.08) . . }4-,“ pend! (3old) Aass
Basic & Diluted Earnings per Share
Aoba &l alal 1 Seal
1% 3,685,800 3,722,064 _ e
Total Operating Revenue
Al aal (5 sl j Al
(%90) (250,538) (474,859) _ A (2l ol o
Net Operating Profit (Loss)
¢ Not Applicable for first Quarter ds¥l gl e Gl Y o

the decline in profits is due to

1- Increase in net claims incurred by 2.6 million tob Lo i) IS ) il B (e Jiay"
Kuwaiti dinars. Dl O sale 2.6 pies sasSiall cilillaall Hlasahy -1

2- Decreased Investment income by one million NPT
Kuwaiti dinars. S Dl sl ey LY Sl ) p=lisd) -2

3- Increased in the doubtful debts provision by Dty Lebuant 8 Sl Gl pasadasly) -3
0.25 million Kuwaiti dinars 1S )i 054e0.25

KWD 1,289,454

KWD 659,754
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1 | Unqualified Opinion X Laisie y2 sl | 1

2 | Qualified Opinion O Lista gl | 2

Disclaimer Opinion O Gl el pae | 3

4 | Adverse Opinion ] oSl gl | 4
In the event of selecting item no. (2), (3) or (4) . .

: , ' - Jsaadl A ang ¢(4) 51 (3) sl (2) pi 2 ) Ja

the following table must be filled out, and this ign s e S 3 il 138 s ¥ 5 ¢l

form is not considered complete unless it is filled.

N/A /Gy ¥

N/A /Gy

N/A /Gdain ¥

N/A /@i
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Al dagil)
Ak clay 38
N/A /@iy Y N/A /3day Y
Cash Dividends
dae agud Cilay 4
N/A /Gday Y N/A /3oy Y
Bonus Share
s Al clay 48
N/A /Gday Y N/A /3dan ¥
Other Dividend
Ll 2 sl ase
N/A /s Y N/A /oy Y Sl el
No Dividends
J\M\‘J‘ 33319 dw‘ u.ub 3.11.3‘3
N/A /e Y N/A /Gy ¥ N/A /Ghu Y
Issue Premium Capital Increase
1 i « Taw
N/A /3 ¥ N/A /iy Y Il oy o2
Capital Decrease

- o
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by B Qs ) Tl 0 sh U
Lw o3¢ (et } §
|
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Aa il i g 8.8, 08 (il Bale) g Cppallill Ay 55 A8

2002 s 30 b dugiiall 53

oo agiall ygudl dessl o Lygtial I gl 3G
el 30 _alus 30
2021 2022 2021 2022 <lalay
oS ki S ki o 2sS Jbin s i
sl
25,389,048 31,823,922 5,668,414 5,941,466 A L) Jasa
(11,569,636) (13,385,784)  (2,431,961)  (1,872,104) Cpeldl) (gagma A Babna Tl
13,819412 18,438,138 3,236,453 4,069,362 dgagal) bludY) Al
(947,997)  (3,117,016) 72,363 (634,343) Ly Laludl dolial 638 jal)
(36,657) 79,879 11,362 50,996 slal) o il dlaal) Blga Yl S8 3 all
12,834,758 15,401,001 3,320,178 3,486,015 Lpuial) By ila
1,095562 1,010,192 344,266 213,488 Babua Gl Bale] o Y gae il
56,512 72,520 21,356 22,561 Gl sl p gy
13,986,832 16,483,713 3,685,800 3,722,064 ailal Yy (Alaa
8 g ucaall
(8,304,808)  (10,147,783)  (2,845,863)  (3,165,396) St ‘—vh-a-w-d' (sia
(1,600,076)  (1,622,306) (460,940) (431,218) Ll 3> CallSTy Y oo
(2,458,714)  (2,446,014) (629,535) (600,309) Aol g e gas Cild g e
(12,363,688) (14,216,103)  (3,936338)  (4,196,923) Cild g paal) laa
1,623,144 2,267,610 (250,538) (474,859) QUESYY Ehal gl (pibaad) (Lo
1,143,404 194,002 450,902 (108,653) 3 Sl bl (et (la
358,815 278,602 91,635 79,000 ta § S 5 il b deas
371,780 485,387 88219 101,675 5 A ls Slasi i
92,085 43,312 (6,646) 16,580 Lgial Clee Jyga3 (358
5,908 19,622 7 3,483 Al sl
3,595,136 3,288,535 373,579 (382,774)
(s Al Cld g paa
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Leliand 4 o s (g0 4.«.\! e
(500,000) (752,321) = - 4o ginajy
(1,600,587)  (1,976,017) (277,099) (338,362)
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1,994,549 1,312,518 96,480 (721,136) 15)“3
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(21,936) (20,215) (882) 4,472 Bl
1,892,579 1,227,617 90,409 (701,629) 8 Al gy (Blud)
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1,906,031 1,221,272 101,679 (693,424) PORUGH] g;““\-““‘
(13,452) 6,345 (11,270) (8,205) 8 shall g pasasll
1,892,579 1,227,617 90,409 (701,629)
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2021 2022 2021 2022
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1,892,579 1,227,617 90,409 (701,629)
2,007,692 (2,564,472) (208,510) (1,539,764)

30,906 - 29,338 -

8,542 (34,578) 1,269 (49,208)
2,047,140 (2,599,050) (177,903) (1,588,972)
3,939,719  (1,371,433) (87,494) (2,290,601)
3,953,171 (1,377,778) (76,224) (2,282,396)
(13,452) 6,345 (11,270) (8,205)
3,939,719  (1,371,433) (87,494) (2,290,601)
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12,986,214 12,096,387 13,496,993 Oaliale ]y pali y3p0e
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively “the Group™) as at 30 September 2022, and the related interim condensed consolidated
statement of income and interim condensed consolidated statement of comprehensive income for the
three-months and nine-months periods then ended, and the related interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the nine-
months period then ended. The management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the nine months period ended 30
September 2022 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine months period ended 30 September 2022 that might
have had a material effect on the business of the Parent Company or on its financial position.

o

ABDULKARIM AL SAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

8 November 2022
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2022

REVENUES:
Gross premiums written
Premium ceded to reinsurers

Net premiums written

Movement in uncamed premium reserve
Movement in life mathematical reserve

Net premiums earned

Commissions income on ceded reinsurance
Policy issuance fees

Total revenues

EXPENSES:

Net claims incurred

Commissions and premiums' acquisition costs
General and administrative expenses

Total expenses

NET UNDERWRITING (LOSS) INCOME

Net investment (loss) income

Share of results of associates

Other insurance services income
Foreign currency exchange differences
Other income

OTHER EXPENSES:

Unallocated general and administrative expenses
Other insurance services expenses

Allowance for impairment of doubtful and bad debts

(Loss) profit before provisions for contribution to
Kuwait Foundation for the Advancement of
Science (KFAS), National Labor Support Tax
(NLST) and Zakat

Contribution to KFAS
NLST
Zakat

(LOSS) PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company
Non-controlling interest

BASIC AND DILUTED (LOSS) EARNINGS PER
SHARE ATTRIBUTABLE TO THE EQUITY
HOLDERS OF THE PARENT COMPANY

Three months ended Nine months ended
30 September 30 September
Notes 2022 2021 2022 2021
KD KD KD KD
5,941,466  5,668414 31,823,922 25389,048
(1,872,104) (2,431,961) (13,385,784) (11,569,636)
4,069,362 3,236,453 18,438,138 13,819,412
(634,343) 72,363 (3,117,016) (947,997)
50,996 11,362 79,879 (36,657)
3,486,015 3,320,178 15,401,001 12,834,758
213,488 344,266 1,010,192 1,095,562
22,561 21,356 72,520 56,512
3,722,064 3,685,800 16,483,713 13,986,832
(3,165,396) (2,845,863) (10,147,783) (8,304,898)
(431,218) (460,940)  (1,622,306) (1,600,076)
(600,309)  (629,535)  (2,446,014) (2,458,714)
(4,196,923) (3,936,338) (14,216,103) (12,363,688)
(474,859)  (250,538) 2,267,610 1,623,144
3 (108,653) 450,902 194,002 1,143,404
79,000 91,635 278,602 358,815
101,675 88,219 485,387 371,780
16,580 (6,646) 43,312 92,085
3,483 7 19,622 5,908
(382,774) 373,579 3,288,535 3,595,136
(192,499)  (130,460) (785,680)  (666,463)
(145,863) (146,639) (438,016) (434,124)
- - (752,321) (500,000)
(338,362)  (277,099) (1,976,017) (1,600,587)
(721,136) 96,480 1,312,518 1,994,549
4,898 (692) (11,371) (16,222)
10,137 (4,497) (53,315) (63,812)
4,472 (882) (20,215) (21,936)
(701,629) 90,409 1,227,617 1,892,579
(693,424) 101,679 1,221,272 1,906,031
(8,205) (11,270) 6,345 (13,452)
(701,629) 90,409 1,227,617 1,892,579
4 (4.08) Fils 0.60 Fils 712 Fils 11.25Fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2022

(Loss) profit for the period

Other comprehensive (loss) income:

Items that are or may be reclassified to the
interim condensed consolidated statement of
income in subsequent periods:

- Net unrealized (loss) gain of financial assets

available for sale

- Impairment loss of financial assets available

for sale

- Share of other comprehensive (loss) income of

associates

Other comprehensive (loss) income for the
period

Total comprehensive (loss) income for the
period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Nine months ended

30 September 30 September

2022 2021 2022 2021

KD KD KD KD
(701,629) 90,409 1,227,617 1,892,579
(1,539,764) (208,510)  (2,564,472) 2,007,692
- 29,338 - 30,906
(49,208) 1,269 (34,578) 8,542
(1,588,972) (177,903)  (2,599,050) 2,047,140
(2,290,601) (87494)  (1,371.433) 3,939,719
(2,282,396) (76,224  (1,377,778) 3,953,171

(8,205) (11,270) 6,345 (13,452)

(2,290,601) (87,494)  (1,371,433) 3,939,719

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2022
(dudited)
30 September 31 December 30 Septemb
2022 2021 2021
Notes KD KD KD

ASSETS
Property and equipment 5 7,302,158 7,235,392 7.230,597
Investment in associates 8,140,915 8,076,790 7,967,434
Loan secured by life insurance policies 22,066 22,288 22,288
Financial assets available for sale 6 22,267,991 24,727,974 22,935,679
Financial assets at fair value through profil or loss 9,835,922 9,288,767 9,201,924
Reinsurance shares in outstanding claims reserve 24,844,407 42,188,938 41,860,197
Insurance and reinsurance receivables 13,496,993 12,096,387 12,986,214
Other assets 7,710,500 6,621,005 6,791,227
Term deposits 7 1,950,000 5,488,820 6,438,518
Cash and cash equivalents 8 12,978,459 7,445,592 3,644,594
TOTAL ASSETS 108,549,411 123,191,953 119,078,672
EQUITY AND LIABILITIES

Equity

Share capital 9 17,710,846 17,710,846 17,710,846
Statutory reserve 8,781,109 8,781,109 8,781,109
General reserve 4,000,000 4,000,000 4,000,000
Voluntary reserve 764,895 764,895 764,895
Treasury shares 10 (1,089,964) {893,031) (717,335)
Treasury shares reserve 232,402 305,756 163,299
Cumulative changes in fair values reserve 5,009,405 7,608,455 6,884,030
Retained carnings 1,932,894 2,423,828 1,986,712
Equity attributable to equity holders of the Parent

Company 37,341,587 40,701,858 39,573,556
Non-controlling intetests {58,624) (64.969) (55,451)
Total equity 37,282,963 40,636,889 39,518,105
Liabilities
Bank overdraft 8 - - 228214
Long term loan 4,000,000 4,000,000 2,000,000
Insurance coniract liabilities 11 46,517,036 59,663,899 59,696,401
Insurance and reinsurance payables 10,026,172 9,641,318 8,448,589
Other liabilities 10,723,240 9,249,847 9,187,363
Total liabilities 71,266,448 82,555,064 79,560,567
TOTAL EQUITY AND LIABILITIES 108,549,411 123,191,953 119,078,672

)

Sheikh / Mohammed Jarrah Sabah Al-Sabah
Vice Chairman
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