Date: 14/08/2022 2022/08/14 Ayl

To: Boursa Kuwait Securities Company iojinel — dllodl ghgll CugSl dnjgs dSpd / 6alwl
Greetings... .10g dub dni
Subject: Company BOD Meeting Results (WINSRE) (10 dyyq) Sy Slal yulyo £loia] 2l :£g5g01

With reference to the above subject, and Warba  oaelill 5 358 o Ll slls codle] g sl ) 5 L3YL
Iinsurance& Reinsurance Company’s commitment to the A cilaad) Tagsy dladl) IO P ol Bale]
principles of disclosure and transparency, and in ’ '

implementation of the instructions of the Capital Markets fle Jasmd ody sl Claslaal) G zleail) ol JU) Gl
Authority regarding the disclosure of essential sl il sale) s ualill A ) 5 A8 35yl e o S0l
information, we inform you that the Board of Directors of . .
Warba Insurance& Reinsurance Company conducted its o 2022 lad pualall 45Lia) 2022/08/14 G 5o Y ¢
5th meeting of year 2022 on Sunday, dated 14/08/2022,at iyl slade] s Akdlia a3 of jeda chuailly saal gl dcludl ol

01:30 noon, and the interim financial statements for the
‘ . ] BYS - -
second fiscal quarter period (First Half} of 2022 ended on 2022 ¢ (ds¥ ) A Al g s el 2l

30/06/2022. .2022/06/30 (5 (seisall s
Thank you for your kind cooperation. Aieo pSiglel s 05) (Sub
Best Regards, «Olnill 16lg 20
Accept the highest consideration and respect, « Ol ig padidl §ilo Jgusts Iglindig
Anwar Jawad BuKhamseen (osgy alga gl
Chairman of Board of Directors Sglall pulso s
WARBAL’S”“‘“C“ )] A0 JULy)
o .
Attachments: bOlBSLoJ1
e Appendix (11) Disclosure of Material Information Form. Ao s ga daglae o L) #3003 (11) @) Gala @
e Financial Results Form for Kuwaiti Company (KWD). L(2h3) A &l S a0 Aal) il il pal @
e Auditors’ Report. ldaall (8 e i e
E.l;_"E WARBA Insurance and Reinsurance Company - \;_)tai:.‘.ll dalelg _)wLU dyyg dopd
reraga Authorized Capital K.D. 25,000,000 .—1.5 & zraall Il __sl)
OfE (@) ady ol e~ el aubas _ls 2019 & (125) o8y _Hgilall SN dmils (gt pn ) dole diisSs dadlue 453
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Disclosure of Material Information Form

Name of the Listed Company

14/08/2022 WINSRE

b iy, 2022/08/14

Material Information

With reference to the above subject, and Warba Insurance&
Reinsurance Company’s commitment to the principles of
disclosure and transparency, and in implementation of the
instructions of the Capital Markets Authority regarding the
disclosure of essential information, we inform you that the
Board of Directors of Warba Insurance& Reinsurance
Company conducted its 5™ meeting of year 2022 on Sunday,
dated 14/08/2022, at 01:30 noon, and the interim financial
statements for the second fiscal quarter period (First Half) of
2022 ended on 30/06/2022.

siledy onelill )y 3858 ga Ll jlly el g gyl ) 5 LAY
Ol Sl (3 gl R ciladal Tty ALYy ~LiadY) (53boay (el
501 Gadaa b pSi dle daad Ay gall Clagladl e Zlaily)
Gisall Y g wdin) B opeldl sale)y Gulill 4, 4858
saalsll delull o i 02022 el uldll 4clial 2022/08/14
At ol Al st AL it e ] y A280a oy o jeds caaill

:2022/06/30 b geisall 2022 plald (JpY) inaill) Ul

Significant Effect of the material information on the
financial position of the company

None.

dspitl o)l jSpoll cale dypmgl doglaoli gl

e Y

Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.
If a Listed Company, which is a member of a Group, disclosed
some material information related to it and has Significant
Effect on other listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.

AL 4 0 gl Aa gl cilS Jla 8 Sl S5a0 e 3V S0
i jlaal) g Silaalliall e ) M) Y g ¢ SVl G
Dgie e lggriulay

A m s Aashie o LYl de gana Jans e A 20 S 0 Sl 1Y
Sain e dapadl lSLAN A de Sige (alSadl Ly Leads
A8l il A aall S 3 3L e ZLadYl aat g ol Ao sanall
Leiena A58l el e o jiall L Yy A gleddl S5 e yeatls

Anwar Jawad BuKhamseen {NSURANCE &

REINSURANCE

WARB

Chairman of Board of Directors

mL—JJGW

(MuL03q Jlga gl

o)l yulao Yy

Eihq WARBA Insurance and Reinsurance Company - _‘;_.ni:ll salely JDL:-U &9 dph
1 O Authorized Capital K.D. 25,000,000 ._53.5 & zyaall __JWIl
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WARBA Resirance
[;_m‘l HIgLL]

o] B—] .l

Company Name A i) )
WARBA insurance& Reinsurance company (K.S.C.P.) (& Hed) Opelilile)y il 4y 448,58
Second quarter results Ended on 2022-06-30 o il A Al it
Board of Directors Meeting Date 2022-08-14 B 1oy Galaa plaia) &y 5
Required Documents Zagailly LBl 5| Gaal ol Cilaiceall
Approved flna'naa:l statements il Al Il e R
Approved auditor's report . - e e
K Aairall Colibuadl () po g3 581 Tpe Adud
This form shall not be deemed to be complete unless i) o3 (3} o ol e Saia rd gaill 130 iiay Y
the documents mentioned above are provided. AN ¢ o

Ol
= ' Statement
2021-06-30 2022-06-30
AWV AS 50 aalinay i) (3 bty sl ila
%6.115 1,804,352 1,914,696 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
EEEON PR IV PPN [ WEQ b TOU
%5.140 10.70 11.25 y T
? Basic & Diluted Earnings per Share
4] ylaiall by |
(%13.340) 83,211,307 72,110,578 SR
Current Assets
i) I (?_\Lu\
(%7.913) 121,011,056 111,435,214 Slasasd o
Total Assets
A glatalt ey gliaall
(%17.362) 73,232,360 60,517,829 o L wan ok
Current Liabilities
2 gl Maa)
(%11.734) 81,518,486 71,952,840 e = e
Total Liabilities
A1 AS A1 | ahlinas Aualad) BSLA (3 gian laaf
(%0.010) 39,536,751 39,532,793 Total Equity attributable to the owners of the
Parent Company
ala 3l Calat ! ‘,Jl.ul
%23.887 10,301,032 12,761,649 I o R o
Total Operating Revenue
A sl (5 jLuaalt | Jla
%46.368 1,873,683 2,742,469 , A (sl gl o
Net Operating Profit (Loss)
P, . & shaall Jull ul 5 7 4aS) il yiluall
- Aas) Lol aa g1 Y Aas) Ll 22 s Y
s = S . Accumulated Loss / Paid-Up Share Capital

Financial Results Form A Ul G 3 gad

Kuwaiti Company (KWD) 1 (43) A ) i 20
E]";-"'E WARBA Insurance and Reinsurance Company - wi:)l dalelg Jl:.l.\ diyg dsd
e Authorized Capital K.D. 25,000,000 .—£1.5 43 = paell Il ol
=5 (4) ody ol i - el oudat s 32019 did (125) ey _gplall Y dmdls (gt o b) dole diiigSs dodlume dash
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WARBA =einsirance
l‘j\_.l-oi i) mm

(ol 6alelg G_._U q

Ol
Statement
2021-06-30 2022-06-30
AWV AS AN by alal (5_jlaaall) s )il s
(%17.020) 672,268 557,851 Net'Profit {Loss) represents the amount
attributable to the owners of the parent
Company
(%16.154) 3.90 3.27 G Bl g () B
Basic & Diluted Earnings per Share
Lladsl s
%19.103 4,609,203 5,489,705 : A Gl e
Total Operating Revenue
b 23l (5 sl g
%146.821 407,412 1,005,578 , A () gl e
Net Operating Profit (Loss)
e Not Applicable for first Quarter IV e e GlyY o
- Increase in net earned premium by KWD 2.4 M. i (5ade 2.4 ey Lpui€all LLudYY ilea 5005 -

NPETS

Financial Results Form Alall bl s 3 gai
Kuwaiti Company (KWD) 2 (2.5) A oS0 S pall

WARBA Insurance and Reinsurance Company - JU‘ salelg JEU )9 d=5

OfzD
bl i =
IP}%E Authorized Capital K.D. 25,000,000 .—£).5 a3 zpaall __Jadl il
=]t (4) ady _ ol e — sl _adad _ls 82019 diad (125) o8y _gplall AV dmidls (gt 2) dols deiagS dolus diaph
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WARBA reinsurance
l'j._wi iy anm

{uotil alclg (]_.” q

1 | Unqualified Opinion Liatie e g, 1
2 | Qualified Opinion O Lisiagl, | 2
3 | Disclaimer Opinion O G el e | 3
4 | Adverse Opinion 4 oSl i, | 4

In the event of selecting item no. (2}, (3} or (4),
the following table must be filled out, and this
form is not considered complete unless it is filled.

Jsanll Lass Caay «(4) 51 (3) ol (2) by 2 Jbas) Jay
At a3y alle SLiSa 3 gl 138 yiny ¥ 5 o )

N/A /G ¥

N/A /i ¥

N/A /@bl ¥

N/A /Ghis ¥

Financial Results Form 3 Al Ul il 23 e
Kuwaiti Company (KWD) (d.9) A S0 s Al
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WAR BA ReiNsirance
UI.OLU| 6alclg G_JJ q

Al dagil)
Agah5 ey ) 58
N/A /Gshu ¥ N/A /&by Y
Cash Dividends
Aaia pged Clag 395
N/A /Gskis ¥ N/A /G Y e
Bonus Share
A lay i
N/A /3y Y N/A /Gy Y
Other Dividend
N/A /3abais ¥ N/A /Gaays ¥ cll e
No Dividends
Jaayl 8 gSis St Gl B3l
N/A /Gl Y N/A /Gday Y N/A [Gde Y
Issue Premium Capital Increase
N/A /sdai ¥ N/A /b Y e
Capital Decrease

WARBA INSURANCE &

,‘70 Jjg BV alana sl RYPES T FENSTS |
Financial Results Form 4 flalt it el 23 gad
Kuwaiti Company (KWD) (8.9) iy oSN S 53l
E";-'E.h WARBA Insurance and Reinsurance Company - _'_ ol é3lelg el dyyg e
.ﬁ . Authorized Capital K.D. 25,000,000 .—21.5 & zpaaall ___Jladt ol
=t () o8y ol e — et eutas _la _§2019 did (125) ady ol al5Y ddls (gt e ) dole diygin dotlue doph
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Aa il WS 55 8.8 p, U (el Bale g Cppalill Ay ) 9 A8y

o Lygial gl At (A Ligriial gl A
e 30 24 30
2021 2022 2021 2022
S oliv Py ] s i i 55 _jlindt
19,720,634 25,882,456 7,236,417 8,673,484
(9,137,675)  (11,513,680)  (2,442,060)  (2,575,341)
10,582,959 14,368,776 4,794,357 6,098,143
(1,020,360) (2,482,673) (486,635) (935,943)
(48,019) 28,883 3,149 (9,549)
9,514,580 11,914,986 4,310,871 5,152,651
751,296 796,704 281,717 313,456
35,156 49,959 16,615 23,598
10,301,032 12,761,649 4,609,203 5,489,705
(5459,035)  (6,982,387)  (2,812,803)  (3,028,801)
(1,139,136)  (1,191,088) (482,875) (530,430)
(1,829,178)  (1,845,705) (906,113) (924,896)
(8,427,349)  (10,019,180)  (4,201,791)  (4,484,127)
1,873,683 2,742,469 407,412 1,005,578
692,502 302,655 577,227 (257,539)
267,180 199,602 94,898 20,648
283,561 383,712 88,315 128,011
98,730 26,732 (51,455) 28,330
5,901 16,139 4,223 1,459
3,221,557 3,671,309 1,120,620 926,487
(536,003) (593,181) (290,060) (203,875)
(287,485) (292,153) (142,955) (158,654)
(500,000) (752,321) - (2,321)
(1,323,488) (1,637,655) (433,015) (364,850)
1,898,069 2,033,654 687,605 561,637
(15,530) (16,269) (5,637) (3,000)
(59,315) (63,452) (14,449) (3,000)
(21,054) (24,687) (5,149) (4,000)
1,802,170 1,929,246 662,370 551,637
1,804,352 1,914,696 672,268 557,851
(2,182) 14,550 (9,898) (6,214)
1,802,170 1,929,246 662,370 551,637
ol 10.7 ot 11.25 w39 ald 3,27
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o Ligiial! gl Lialt o Ligtiall gl LU
2t 30 i 30

2021 2022 2021 2022
S Jbe i sS lisd S i i gS v
1,802,170 1,929,246 662,370 551,637
2,216,202  (1,024,708) 1,635,734  (2,091,718)

1,568 - - -

7,273 14,630 1,609 (2,378)
2,225,043 (1,010,078) 1,637,343 (2,094,096)
4,027,213 919,168 2,299,713 (1,542,459)
4,029,395 904,618 2,309,611  (1,536,245)

(2,182) 14,550 (9,898) (6,214)
4,027,213 919,168 2,299,713 (1,542,459)
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2022 5530 ALS
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S i LS lin RS by Silalay!
LAPEY]
7,214,658 7,235,392 7,308,798 5 Chana g 2ilSlas
7,874,530 8,076,790 8,111,123 e j i€ 50 5 el
23,568 22,288 22,066 daall o oudls Gy sy a5
22,453,020 24,727,974 23755550 6 gl dalia Al iy g ge
9,575,847 9,288,767 10,133,687 Sl
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14,255,839 12,096,387 15,270,851 o Ble) p (add glara
6,870,745 6,621,005 7,440,943 $ Al g ge
6,438,215 5,488,820 1,950,000 7 Ja¥) sama pilay
3,712,541 7,445,592 11,287,158 8 ) iy i)
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4,000,000 4,000,000 4,000,000 plo (alial
764,895 764,895 764,895 LRI Gl bal
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company™) and its subsidiary
(collectively “the Group”) as at 30 June 2022, and the related interim condensed consolidated statement
of income and interim condensed consolidated statement of comprehensive income for the three months
and six months periods then ended, and the interim condensed consolidated statement of changes in equity
and interim condensed consolidated statement of cash flows for the six-month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 02016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June 2022
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six months period ended 30 June 2022 that might have
had a material effect on the business of the Parent Company or on its financial position.

ABDULKARIM AL SAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

14 August 2022
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 June 2022

REVENUES:
Gross premiums written
Premium ceded to reinsurers

Net premiums written

Movement in unearned premium reserve
Movement in life mathematical reserve

Net premiums earned

Commissions income on ceded reinsurance
Policy issuance fees

Total revenues

‘EXPENSES:

Net claims incurred

Commissions and premiums' acquisition costs
General and administrative expenses

Total expenses

NET UNDERWRITING INCOME

Net investment (loss) income

Share of results of associates

Other insurance services income
Foreign currency exchange differences
Other income

OTHER EXPENSES:

Unallocated general and administrative expenses
Other insurance services expenses

Allowance for impairment of doubtful and bad debts

Profit before provisions for contribution to Kuwait
Foundation for the Advancement of Science
(KFAS), National Labor Support Tax (NLST)
and Zakat

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company
Non-controlling interest

BASIC AND DILUTED EARNINGS PER SHARE
ATTRIBUTABLE TO THE EQUITY HOLDERS OF
THE PARENT COMPANY

Notes

3

4

Three months ended

Six months ended

30 June 30 June
2022 2021 2022 2021
KD KD KD KD
8,673,484 7,236,417 25,882,456 19,720,634
(2,575,341) (2,442,060) (11,513,680) (9,137,675)
6,098,143 4,794,357 14,368,776 10,582,959
(935,943) (486,635) (2,482,673) (1,020,360)
(9.549) 3,149 28,883 (48,019)
5,152,651 4,310,871 11,914,986 9,514,580
313,456 281,717 796,704 751,296
23,598 16,615 49,959 35,156
5,489,705 4,609,203 12,761,649 10,301,032
(3,028,801) (2,812,803) (6,982,387) (5,459,035)
(530,430) (482,875)  (1,191,088) (1,139,136)
(924,896) (906,113)  (1,845,705) (1,829,178)
(4,484,127 (4,201,791) (10,019,180) (8,427,349)
1,005,578 407,412 2,742,469 1,873,683
(257,539) 577,227 302,655 692,502
20,648 94,898 199,602 267,180
128,011 88,315 383,712 283,561
28,330 (51,455) 26,732 98,730
1,459 4,223 16,139 5,901
926,487 1,120,620 3,671,309 3,221,557
(203,875) (290,060) (593,181) (536,003)
(158,654) (142,955) (292,153) (287,485)
2,321) - (752,321) (500,000)
(364,850) (433,015)  (1,637,655) (1,323,488)
561,637 687,605 2,033,654 1,898,069
(3,000) (5,637) (16,269) (15,530)
(3,000) (14,449) (63,452) (59,315)
(4,000) (5,149 (24,687) (21,054)
551,637 662,370 1,929,246 1,802,170
557,851 672,268 1,914,696 1,804,352
(6,214) (9,898) 14,550 (2,182)
551,637 662,370 1,929,246 1,802,170
3.27 Fils 3.9 Fils 11.25 Fils 10.7 Fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2022

Three months ended Six months ended
Note 30 June 30 June
2022 2021 2022 2021
KD KD KD KD
Profit for the period 551,637 662,370 1,929,246 1,802,170
Other comprehensive (loss) income:
Items that are or may be reclassified to the
interim condensed consolidated statement of
income in subsequent periods:
- Net unrealized (loss) gain of financial assets
available for sale (2,091,718) 1,635,734 (1,024,708) 2,216,202
- Impairment loss of financial assets available
for sale 3 - - - 1,568
- Share of other comprehensive (loss) income of
associates (2,378) 1,609 14,630 7,273
Other comprehensive (loss) income for the
period (2,094,096) 1,637,343 (1,010,078) 2,225,043
Total comprehensive (loss) income for the
period (1,542,459) 2,299,713 919,168 4,027,213
Attributable to:
Equity holders of the Parent Company (1,536,245) 2,309,611 904,618 4,029,395
Non-controlling interests (6,214) (9,898) 14,550 (2,182)
(1,542,459) 2,299,713 919,168 4,027,213

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2022

ASSETS

Property and equipment

Investment in associates

Loan secured by life insurance policies
Financial assets available for sale

Financial assets at fair value through profit or loss
Reinsurance share in outstanding claims reserve
Insurance and reinsurance receivables

Other assets

Term deposits

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

General reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair values reserve
Retained earnings

Equity attributable to equity holders of the Parent

Company
Non-controlling interests

Total equity

Liabilities

Long term loan

Insurance contract liabilities

Insurance and reinsurance payables
Other liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Anwar Jawad Bu-Khamseen
Chairman

WARBA
pocereed IS | [0

INSURARCE &

RHMANGE

Notes

10

11

(Audited)

30 June 31 December 30 June
2022 2021 202!
KD KD KD

7,308,798 7,235,392 7,214,658

8,111,123 8,076,790 7,874,530
22,066 22,288 23,568

23,755,550 24,727,974 22,453,020
10,133,687 9,288,767 9,575,847
26,155,038 42,188,938 42,592,093
15,270,851 12,096,387 14,255,839
7,440,943 6,621,005 6,870,745
1,950,000 5,488,820 6,438,215
11,287,158 7.445,592 3,712,541
111,435214 123,191,953 121,011,056
17,710,846 17,710,846 17,710,846

8,781,109 8,781,109 8,781,109

4,000,000 4,000,000 4,000,000
764,895 764,895 764,895

(1,248,797) (893,031) (743,182)
360,045 305,756 76,117
6,598,377 7,608,455 7,061,933
2,626,318 2,423,828 1,885,033
39,532,793 40,701,858 39,536,751

(50,419) (64,969) (44,181)
39,482,374 40,636,889 39,492,570
4,600,000 4,000,000 2,000,000
47,852,027 59,663,899 60,816,880
10,367,379 9,641,318 8,862,841
9,133,434 9,249,847 9,838,765
71,952,840 82,555,064 81,518,486
111,435,214 123,191,953 121,011,056

Sheikh / Mohammed Jarrah Sabah Al-Sabah

Vice Chairman

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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