WARBA INSURANCE /

Date: 11/05/2022 2022/05/11 AW
To: Boursa Kuwait Securities Company (wosiroll - dlloJl ligll CugSll dpygy dSpb / 8atul
Greetings... -.10)g dub dinj
Subject: Company BOD Meeting Results (WINS) (O dyyg) @S b 6l yulao £loia) A3l :cgBg0Jl

With reference to the above subject, and Warba Insurance Cuelill Ay 55 3850 e Lol sl s ool g g gl (N 3 LEYG

Company’s commitment to the principles of disclosure iy Ll (31 paf Al it Tty RGNy o Liai) g50lany
and transparency, and in implementation of the ) }
instructions of the Capital Markets Authority regarding the oo Ol pSids ple Tams &y sl Cilagledll o ZLaiy)

disclosure of essential information, we inform you that the Gilsall slap )W) sl adial 8 ouelall Ay, S8 30

Board of Directors of Warba Insurance Company ot i Al ot o o e n
conducted its 4™ meeting of year 2022 today, Wednesday, Banl ) Aelull ol (8 2022 plad @ 4olaia) 2022/05/11
dated 11/05/2022, at 01:30 noon, and the interim el sl 0L il slaic ] o AsBlia 23 g o jels Canallly

financial statements for the first fiscal quarter period of .
i
2022 ended on 03/31/2022. 1202210331 a5 2022 la! I A

Thank you for your kind cooperation. lioo pSiglel (s a5) (yySub
Best Regards, «Olnill 19lg 20
Accept the highest consideration and respect, w Ol big padil Gilb Joush Igliadig

Anwar Jawad BuKhamseen WARBA INSURANCE uoigy alga jgil
(ot &g

Chairman of Board of Directors S 610l yulao yud)

Attachments: R T IV ]|

e Appendix (11) Disclosure of Material Information Form. un en daslaa o plal)) misal (11) &) Gale o

¢ Financial Results Form for Kuwaiti Company (KWD). (8 A &l el pall Bl bl i gl @

o Auditors’ Report. baadt (Y e p i e

Autharized & Paid up Capital K.D. 17,710,846 Mals gssaally & z=paall __Jlall )
(#) 28y 02l Bl - ol _antas ols 6 2019 i (125) o) o3l AN ddls (gl pub) dole disgS dodluns S5
Insurance licence No. {4) - Kuwait Public Shareholding Company Registered in Accordance with Law No. (125) for 2019 Regarding Insurance Regulation

WARBA Tower - Ahmad Al Jaber St. - Sharqg - PO.Box: 24282 Safat, 13103 Kuwait C.R 24982 s)l=5 Jow
Tel: 180 81 81 - Fax: 22451974 - warba@warbaonline.com - www.warba.insure




WARBA INSURANCE

Disclosure of Material Information Form [T 1O L(c Aol igoi

dajroJl ASuiVl pawl

Name of the Listed Company

11/05/2022 WINS EEST 2022/05/11

Material Information dyhgall doglooll

With reference to the above subject, and Warba Insurance toobiay cpalill Ay g A58 e Ll Dol g gum gt W 5 5LaY0
Company’s commitment to the principles of disclosure and e pladyl oy JU 31 pud T ol Tagay gdladlt Lyl
transparency, and in implementation of the instructions of T, E
the Capital Markets Authority regarding the disclosure of s A5 8 ) palae b wSisk dle Juad Ay gl gl
essential information, we inform you that the Board of alad ail 1 dclaia) 2022/05/11 (3l el sl Y1 o gall aciand 58 palil
Directors of Warba Insurance Company conducted its 4%
meeting of year 2022 today, Wednesday, dated 11/05/2022,
at 01:30 noon, and the interim financial statements for the o ety 2022 Alad IS L a U dla all AL bl
first fiscal quarter period of 2022 ended on 03/31/2022.

Sdie)y AdElie iy of jel Caailly saalgll delull Qs 4 2022

.2022/03/31

Significant Effect of the material information on the

dSuitl enlodl jSpoJl enle dupmgaJl doglooll i

financial position of the company

None. RO

A8 2y 50 gall Ao glaal) il Jla i M) Sod e 3T S5y
s Jlaall g cliailia) e il Ll Y Sy ¢ S SISl
Agie e lggulalag

a4 aa y LadYli de gane (pars (e 4 A< )0 Cuald 1)
If a Listed Company, which is a member of a Group, disclosed )“P ’;S“UG C, )1},4:. ’ ,‘,)A ‘L'AJM. S .AL
terial informati lated to it and has Sienificant Oas (e dapudl Sl A e e pulSad) gy Lgads

some material information related to it and has Significan Al @3 Ayl S8 3 e Loyl cinly (s e pundl

Effect on other listed companies’ which are members of the ms 35,80 W e o5 i i 3y e el S5 o yun
same Group, the other companies’ disclosure obligations are o ' i

limited to disclosing the information and the financial effect
occurring to that company itself.

Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.

Anwar Jawad BuKhamseen (oS gy alga jgii

Chairman of Board of Directors i Jlall gilao yug)

Authorized & Paid up Capital K.D. 17,710,846 yois g53.0lly 2 & paall Ll ol
(4) 28 ool Bla - el audas Olis 8 2019 &ud (125) ad) Ogildl} Y dmbls (gl p.08) dole dyiygS dodlus &Sp
Insurance ticence No. (4) - Kuwait Public Shareholding Company Registered in Accordance with Law No. (125) for 2019 Regarding [nsurance Regulation

WARBA Tower - Ahmad Al Jaber St. - Sharqg - POBox: 24282 Safat, 13103 Kuwait CR.24982 )l= Jzew
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WARBA INSURANCE

Fmancnal Resul‘cs Form :

Al Sl gt 3

Kuwaiti Company (KWD) (. ) A4Sl n.lls‘}ulﬂ-
Company Name 4 i) auad

WARBA insurance company (K.S.C.P.)

Financial Year Ended on

Board of Directors Meeting Date

2022-03-31

2022-05-11

(téxeu;) Cmelill 4y ) 538 )5
o agiiall Aty ASualy it

5 A1 e pLa 0 5

Required Documents

£ sadlly gt ) glt o ATicualt

Approved financial statements
Approved auditor's report
This form shall not be deemed to be complete unless
| the documents mentioned above are provided.

sadiedd) Lilall enlitall fpe daud
adinalt llialh Gl e 8 (e dds
ol atiunall 038 (3} &l Al Lo Maia 23 gaill 130 ey Y

(%) A | K jhal gl SO B | Allal) gt SOAY § 3
Change (%) Zhreci Mcpthp. e ';ﬁr,faed!\_/lonfth Current o
| ) | Comparative Period | Perio N Statement
2021-03-31 2022-03-31
A4S 5l padlisay alall (3_ludll) g 1 e |
%19.85 1,132,084 1,356,845 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aasadl g Al agadl (5 Luwd) dasy
%21.41 6.54 7.94 o Kl Rpulad| pgdl () R
B Basic & Diluted Earnings per Share
[ Al glaiall el !
(%19.79) 87,323,566 70,044,873 | il sl
I Current Assets
2o | Aleal
(%10.11) 124,084,817 111,537,888 o ”
Total Assets
4 g aiall s gl
(%28.97) 81,628,729 57,982,728 e ’ =
Current Liabilities
2L gl laal
(%19.62) 85,302,418 68,565,814 . = o
Total Liabilities
AV AS AN an by Laladl LSL (38 Mea]
%10.82 38,816,682 43,016,279 Total Equity attributable to the owners of the
Parent Company
Ll ol Y e
%27.76 5,691,829 7,271,944 . )
Total Operating Revenue -
Ala il (3 lwaldl ) la
%20.86 1,139,800 1,377,609 _ AR (sl ol o
Net Operating Profit {Loss)
. . anall JLall by 7 3aSH Sl il
. BaSi fia ok Sos¥ | AaSijia ok dags¥ gstaell ol /81l s
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

LI L g 3 el
(2.3) <Y g Al

Authorized & Paid up Capital K.D. 17,710,846 y gosually &y o paall Wil il
(4) £8) el la] - ol _agass Olos 5 2019 did (125) o8) 0gilall #S=Y dmadls (gl p.03) dole dinysS daolue S5
Insurance licence No. (4) - Kuwait Public Shareholding Company Registered in Accordance with Law No. (125) for 2019 Regarding Insurance Regulation
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WARBA INSURANCE

Sl
Statement
2021-03-31 2022-03-31
VS Al adlisay palall (5_tuall) g ila
AN . . Net Profit (Loss) represents the amount
N/A /Gabis Y N/A /Gy Y
N/A / /A attributable to the owners of the parent
Company
JADAT Aaasall  Apubia) ageall (3 s Asmn
N/A /&by Y N/A /Gibi ¥
N/A / / Basic & Diluted Earnings per Share
JADSI ] i bl ol Y1 aa
N/A /3y Y N/A /Gaai ¥ ’ ’
N/A / / Total Operating Revenue
JADNIRY Ll (3 _lusdl) it ila
N/A /G Y N/A /By Y
N/A / / Net Operating Profit (Loss)
e Not Applicable for first Quarter da¥l e sy o

- Increase in net earned premium by KD 1.6M i ke 1,6 ey Apui€al Lty PV g ATy -
representing 30% change compared to last year wgaball aladly 45 5lia 730 uaS dany 4y S
- Increase in investment income by KD 300K Loy S Sl all 300 aliey SLaTiah bl pf A5a0 5 -
representing 41% change compared to last year. qalall alally & jlia 747 s

KWD 648,475

KWD 235,199

Financial Results Form 2 Tl i) 2305 23 gai
Kuwaiti Company (KWD) (&.2) Ay oS s il
Authorized & Paid up Capital KD. 17,710,846 LS ggsaally dy g paall Sl by
(4) 28 paelll Blz] - oeeldl a3 ol (8 2019 did (125) o8y 093l AN dmidls (o). p.03) dale duiygS dadlue 4S50
Insurance licence No. (4) - Kuwait Public Shareholding Company Registered in Accordance with Law No. (125) for 2019 Regarding Insurance Regulation

WARBA Tower - Ahmad Al Jaber St. - Sharq - PO.Box: 24282 Safat, 13103 Kuwait C.R.24982 556 Jow
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WARBA_!NSURANCE
(u—olil A—J)q

1 | Unqualified Opinion X Lisie y2 gl [ 1
2 | Qualified Opinion O Linie gl | 2
3 | Disclaimer Opinion O Sl el pe | 3
4 | Adverse Opinion O oSl gl | 4
In the event of selecting item no. (2), (3) or (4) I PO

¢ 2alf ‘ | i il
the following table must be filled out, and this dss Euzﬁ) 7 (3)5335:\25?\2?)1)‘;} ‘::‘:]':

form is not considered complete unless it is filled.

N/A /@iy

N/A /i ¥

N/A /i ¥

N/A /Gl ¥

Financial Results Form 3 ALt ) 2305 £ ga
Kuwaiti Company (KWD) (&.9) i ySh s il
Authorized & Paid up Capital KD. 17710846 3L g4dually a1 = paall el sl
(4) 08y ol Bl - alill oaksns Ol 8 2019 did (125) _ady 09l oY dsidls (gl p.pd) dale dirgS dadluns S5
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WARBA_!NSURANCE
—oli A—J)q

Al clay 5
N/A /Gdais ¥ N/A /Gy Y
Cash Dividends
N/A /Gdais Y N/A /il Y
Bonus Share
Al a3
N/A /Gdai Y N/A /Gudaiy Y
Other Dividend
Ll aases
N/A /by ¥ N/A /sy Y Chgus e

Nl 3 de Sualt Gl 533
N/A /Gday Y N/A /G ¥ N/A /Gdaiz ¥
Issue Premium Capital Increase
L‘.“ i a s
N/A /Gy ¥ N/A /G ¥ det el 2

Capital Decrease

WARBAumsumceﬁr. I BNV (palaa puniy Ol gy N g il
(T T S Jq_>-7 /
L .- ‘ ,
T
Financial Results Form ALall i) 35 73 gad
Kuwaiti Company (KWD) 4 (h9) A <l i L3l

Authorized & Paid up Capital K.D. 17,710,846 oS ggsualls 43 zpandl el sy
(4) 23 ool Bla - Gealil ek ol S 2019 did (125) o8y 09ili)] AESY dmisls (gl po) dole dyiygS dadluno &S50
Insurance licence No. (4) - Kuwait Public Shareholding Company Registered in Accordance with Law No. (125) for 2019 Regarding Insurance Regulation

WARBA Tower - Ahmad Al Jaber St. - Sharq - POBox: 24282 Safat, 13103 Kuwait C.R 24982 s)lxi Jorw
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Al L8 L. il 5 855

o iall gl T
ke 31
2021 2022
S o ot gS ylind
12,484,217 17,208,972
(6,695,615) (8,938,339)
5,788,602 8,270,633
(533,725) (1,546,730)
(51,168) 38,432
5,203,709 6,762,335
469,579 483,248
18,541 26,361
5,691,829 7,271,944
(2,646,232) (3,953,586)
(656,261) (660,658)
(923,065) (920,809)
(4,225,558) (5,535,053)
1,466,271 1,736,891
115,275 560,194
172,282 178,953
195,246 255,701
150,186 (1,598)
1,678 14,681
2,100,938 2,744,822
(245,944) (389,306)
(144,530) (133,499)
{500,000) (750,000)
(890,474) (1,272,805)
1,210,464 1,472,017
(9,893) (13,269)
(44,866) (60,452)
(15,905) (20,687)
1,139,800 1,377,609
1,132,084 1,356,845
7,716 20,764
1,139,800 1,377,609
walé 6.54 b 7.94
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Aa ) g8 g £ 80,00 Galill Ay A8 )2

(B0 1) qanall AN sl Jal2l) J23) oy
2022 s e 31 b dagiiall 5 i

o Appall gl D0
k3]
2021 2022
S otin e gS ki
1,139,800 1,377,609 N 5N g
1A ALl St )
A Y OB 6 peaall Sl o gall Jiall Gl A fgdsiad sole ) ads 25 5] T 3 i
582,036 1,067,010 gl e e s g ga 00 Aiima e 2l ilea -
5,664 17,009 Ase il il (o AN ALl bl Y duas -
587,700 1,084,018 38R0 (o HA) ALald il
1,727,500 2,461,627 B AL ALLAN it Yt dlaal
1 aldd)
1,719,784 2,440,863 AV AS 53 atlss
7,716 20,764 bl e acasll
1,727,500 2,461,627
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An il g3S 4 £, 0. 00 Coelilll Ay g S i

(1)
o tla 31 sl 31 i gle 31
20271 2021 2022
i sS i oS o oS s ilalay
7,260,377 7,235,392 7,263,041 5
7,906,524 8,076,790 8,272,752
26,918 22,288 22,066
21,333,459 24,727,974 25,808,057 6
11,013,408 9,288,767 9,808,304
43,557,037 42,188,938 24,146,330
13,415,826 12,096,387 15,062,631
7,129,313 6,621,005 7,780,673
6,438,215 5,488,820 3,971,019 7
6,003,740 7,445,592 9,403,015 8
124,084,817 123,191,953 111,537,888
17,710,846 17,710,846 17,710,846 9
8,781,109 8,781,109 8,781,109
4,000,000 4,000,000 4,000,000
764,895 764,895 764,895
(1.288,026) (893,031) {1,021,103) 10
164,760 305,756 307,386
5,424,590 7,608,455 8,692,473
3,258,508 2,423,828 3,780,673
38,816,682 40,701,858 43,016,279
(34,283) (64,969) {44,205)
38,782,399 40,636,889 42,972,074
2,000,000 4,000,000 4,000,000
61,409,087 59,663,899 44,363,518 11
11,900,343 9,641,318 11,274,476
9,992,988 9,249,847 8,927,820
85,302,418 82,555,064 68,565,814
124,084,817 123,191,953 111,537,888
l %
i
Cluall plua zha daaa fadll :

WY Do ey il

(3820 ) genall Al s Sl Nl S5l o
2022 e 31 AlS
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(382 ) pamnall S Lo all Sl (3 i 8 b il
2022 Uebe 31 A Agiialt 5 yid

i il el
Epane e sl Aaay! Zlf Al 6 LaS) yialt el st o) bl N N b
LI g gis & pssusal) el A s sl s s ey ol oy alt
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40,636,889 (64,969) 40,701,858 2,423,828 7,608,455 305,756 (893,031) 764,895 4,000,000 8,781,109 17,710,846
1,377,609 20,764 1,356,845 1,356,845 - - - - - - -
1,084,018 - 1,084,018 - 1,084,018 . - - - - -
2,461,627 20,764 2,440,863 1.356,845 1,084,018 - - - - . -
(126,442) - (126,442) z - 1,630 (128,072) - - = -
42,972,074 (44,205) 43,016,279 3,780,673 8,692,473 307,386 (1,021,103) 764,895 4,000,000 8,781,109 17,710,846
37,066,955 (41,999) 37,108,954 2,126,424 4,836,890 164,760 (1,275,970) 764,895 4,000,000 8,781,109 17,710,846
1,139,800 7,716 1,132,084 1,132,084 - - - - - - -
587,700 - 587,700 - 587,700 - - - - - -
1,727,500 7,716 1,719,784 1,132,084 587,700 - - - - - -
(12,056) - (12,056) - - - (12,056) - - - -
38,782,399 (34,283) 38,816,682 3,258,508 5,424,590 164,760 (1,288,026) 764,895 4,000,000 8,781,109 17,710,846
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dalil) LS g 8, 5 il Ay ) 9 A8 4

Ly tiall peudl GGN
wgle3] &
2021 2022
S RIS A
1,210,464 1,472,017
(136,873) (466,647)
(110,072) (123,566)
79,062 (20,848)
410 (16,983)
1,568 -
(5,309) .
(172,282) (178,953)
53,445 51,474
500,000 750,000
138,859 81,736
19,148 (13,573)
1,578,420 1,534,657
1,912,215 18,042,608
(1,187,793)  (3,716,244)
(399,335) (775,857)
(1,146,097) (15,300,381)
3,106,131 1,633,158
(197,100) (408,293)
3,666,441 1,009,648
(32,291) (89,875)
3,634,150 919,773
150,000 1,517,801
- 222
(1,520,000) :
(45,000) -
(2402,860)  (1,330,081)
23,909 848,872
267,012 -
(5,050) (79,123)
118,002 107,341
61,884 99,060
(3,352,103) 1,164,092
(12,056) (126,442)
(12,056) (126,442)
269,991 1,957,423
5,733,749 7,445,592
6,003,740 9,403,015
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= Ernst & Young Tel: ¥+$55 2 295 5000
. Al Aiban, Al Osaimi & Fax: 19652 2456419
P.O. Box 74 kuwait * kw.ey.com

Building a better 18-20tin Flooi, Baitak Tower ey.com/mena
working world Anmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively “the
Group™) as at 31 March 2022, and the related interim condensed consolidated statement of income,
interim condensed consolidated statement of comprehensive income , interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three
months period then ended. The management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 0f 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the three months period ended 31 March
2022 that might have had a material effect on the business of the Parent Company or on its financial

position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three months period ended 31 March 2022 that might
have had a material effect on the business of the Parent Company or on its financial position.

ABDULKARIM AL SAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

11 May 2022
Kuwait

tire i v



Warba Insurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 31 March 2022

REVENUES:
Gross premiums written
Premium ceded to reinsurers

Net premiums written

Movement in unearned premium reserve
Movement in life mathematical reserve

Net premiums earned

Commissions income on ceded reinsurance
Policy issuance fees

Total revenues

EXPENSES:

Net claims incurred

Commissions and premiums' acquisition costs
General and administrative expenses

Total expenses

NET UNDERWRITING INCOME

Net investment income

Share of results of associates

Other insurance services income
Foreign currency exchange differences
Other income

OTHER EXPENSES:

Unallocated general and administrative expenses
Other insurance services expense

Allowance for impairment of doubtful and bad debts

Profit before provisions for contribution to Kuwait Foundation for the
Advancement of Science (KFAS), National Labor Support Tax (NLST) and
Zakat

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company
Non-controlling interest

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO THE
EQUITY HOLDERS OF THE PARENT COMPANY

Notes

Three months ended

31 March
2022 2021
KD KD
17,208,972 12,484,217
(8,938,339) (6,695,615)
8,270,633 5,788,602
(1,546,730) (533,725)
38,432 (51,168)
6,762,335 5,203,709
483,248 469,579
26,361 18,541
7,271,944 5,691,829
(3,953,586) (2,646,232)
(660,658) (656,261)
(920,809) (923,065)
(5,535,053) (4,225,558)
1,736,891 1,466,271
560,194 115,275
178,953 172,282
255,701 195,246
(1,598) 150,186
14,681 1,678
2,744,822 2,100,938
(389,306) (245,944)
(133,499) (144,530)
(750,000) (500,000)
(1,272,805) (890,474)
1,472,017 1,210,464
(13,269) (9,893)
(60,452) (44,866)
(20,687) (15,905)
1,377,609 1,139,800
1,356,845 1,132,084
20,764 7,716
1,377,609 1,139,800
7.94 Fils 6.54 Fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Warba Insurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
KD KD
Profit for the period 1,377,609 1,139,800
Other comprehensive income:
ltems that are or may be reclassified to the interim condensed consolidated statement of
income in subsequent periods:
- Net unrealized gain of financial assets available for sale 1,067,010 582,036
- Share of other comprehensive income of associates 17,009 5,664
Other comprehensive income for the period 1,084,018 587,700
Total comprehensive income for the period 2,461,627 1,727,500
Attributable to:
Equity holders of the Parent Company 2,440,863 1,719,784
Non-controlling interests 20,764 7,716
2,461,627 1,727,500

The attached notes I to 16 form part of this interim condensed consolidated financial information. B
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Warba Insurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2022

(Audited)
31 March 3! December 31 March
2022 2021 2021
Notes KD KD KD
ASSETS
Property and equipment 5 7,263,041 7,235,392 7,260,377
Investment in associates 8,272,752 8,076,790 7,906,524
Loan secured by life insurance policies 22,066 22,288 26,918
Financial assets available for sale 6 25,808,057 24,727,974 21,333,459
Financial assets at fair value through profit or loss 9,808,304 9,288,767 11,013,408
Reinsurance share in outstanding claims reserve 24,146,330 42,188,938 43,557,037
Insurance and reinsurance receivables 15,062,631 12,096,387 13,415,826
Other assets 7,780,673 6,621,005 7,129,313
Term deposits 7 3,971,019 5,488,820 6,438,215
Cash and cash equivalents 8 9,403,015 7,445,592 6,003,740
TOTAL ASSETS 111,537,888 123,191,953 124,084,817
EQUITY AND LIABILITIES
Equity
Share capital 9 17,710,846 17,710,846 17,710,846
Statutory reserve 8,781,109 8,781,109 8,781,109
General reserve 4,000,000 4,000,000 4,000,000
Voluntary reserve 764,895 764,895 764,895
Treasury shares 10 (1,021,103) (893,031) (1,288,026)
Treasury shares reserve 307,386 305,756 164,760
Cumulative changes in fair values reserve 8,692,473 7,608,455 5,424,590
Retained earnings 3,780,673 2,423,828 3,258,508
Equity attributable to equity holders of the Parent
Company 43,016,279 40,701,858 38,816,682
Non-controlling interests (44,205) (64,969) (34,283)
Total equity 42,972,074 40,636,889 38,782,399
Liabilities
Long term loan 4,000,000 4,000,000 2,000,000
Insurance contract liabilities 11 44,363,518 59,663,899 61,409,087
Insurance and reinsurance payables 11,274,476 9,641,318 11,900,343
Other liabilities 8,927,820 9,249,847 9,992,988
Total liabilities 68,565,814 82,555,064 85,302,418
TOTAL EQUITY AND LIABILITIES 111,537,888 123,191,953 124,084,817

/\A
V4
'.r‘/, ’__-—-'; P e —— e ————
i ( |78 8 ]

S A il
Anwar Jﬁ\gjﬂ:ﬁ;’uﬁf{‘fﬁmseen
_—_~"Chairman ‘
/ '\" —

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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\ —"?i'l? / Mohammed Jarrah Sabah Al-Sabah
3 Vice Chairman
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Warba Insurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For period ended 31 March 2022

OPERATING ACTIVITIES

Profit for the period before contribution to KFAS, NLST and Zakat

Adjustments fo reconcile profit for the period to net cash flows:
Dividend income
Interest income

Unrealized (gain) loss of financial assets at fair value through profit or loss
Realized (gain) loss from sale of financial assets at fair value through profit

or loss
Impairment loss of financial assets available for sale
Gain from sale of financial assets available for sale
Share of results of associates
Depreciation of property and equipment
Allowance for impairment of doubtful and bad debts
Provision for employees’ end of service benefits
Foreign currency exchange differences

Changes in operating assets and liabilities:
Reinsurance’s share in outstanding claims reserve
Insurance and reinsurance receivables
Other assets
Insurance contract liabilities
Insurance and reinsurance payables
Other liabilities

Cash flows from operations
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Net movement in term deposits

Movement in loans secured by life insurance policies
Purchase of financial assets available for sale

Additions to investment in associate

Purchases of financial assets at fair value through profit or loss
Proceed from sale of financial assets available for sale
Proceed from financial assets at fair value through profit or loss
Purchases of property and equipment

Dividends received

Interest income received

Net cash flows from (used in) investing activities

FINANCING ACTIVITY
Movement in treasury shares

Net cash flows used in financing activity

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of the period

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

Three months ended

. 31 March
Notes 2022 2021
KD KD
1,472,017 1,210,464
3 (466,647) (136,873)
3 (123,566) (110,072)
3 (20,848) 79,062
3 (16,983) 410
3 - 1,568
3 - (5,309)
(178,953) (172,282)
51,474 53,445
750,000 500,000
81,736 138,859
(13,573) 19,148
1,534,657 1,578,420
18,042,608 1,912,215
(3,716,244) (1,187,793)
(775,857) (399,335)
(15,300,381) (1,146,097)
1,633,158 3,106,131
(408,293) (197,100)
1,009,648 3,666,441
(89,875) (32,291)
919,773 3,634,150
1,517,801 150,000
222 -
- (1,520,000)
- (45,000)
(1,330,081) (2,402,860)
848,872 23,909
- 267,012
(79,123) (5,050)
107,341 118,002
99,060 61,884
1,164,092 (3,352,103)
10 (126,442) (12,056)
(126,442) (12,056)
1,957,423 269,991
7,445,592 5,733,749
8 9,403,015 6,003,740

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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