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With reference to the above subject, and pursuant to the lele (apeaidl A gall Ylao)y ol g g sall M 2 LAY
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the disclosure of material information, we attach toyou a i il e Flalt 3 gal aSialpal (38 5 g e gl

disclosure form for Warba Insurance Company’s credit ol et doe e ® . el g se s
Hos ! loadd 5 er 23 o il AN Slall g cualill 4y, 948,
rating issued by Standard and Poor's Global Rating Agency 22 i ’ ¥

on 04/26/2022, which included confirming the company's 38U Gaai g3lly 2022/04/26 )by (FaBY) Casioad
credit rating at (BBB) with reviewing and updating the 5L dxalye g (BBB) e AS,all Lyl Cidead

future outlook from stable to positive.
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Thank you for your kind cooperation. lioo pSiglel (uus pS) (yySub
Best Regards, «Ulnil jolg 20
Accept the highest consideration and respect, wolialig padill §iLd Jgudy Igliidig

Anwar Jawad BuKhamseen
Chairman of Board of Directors
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Disclosure of Credit Rating Form
Name of the Listed Company
WINS

Date
27/04/2022
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Entity who issues the rating
S&P Global Rating

(S&P) g 3l 2 y0iin dlS

Rating category
BBB

Rating implications
In 2021, Warba Insurance Company recorded an 11.7% year-
on-year growth in gross written premiums and maintained
underwriting profitability, with a combined ratio of less than
100%, therefore, the expectations regarding Warba Company
were modified to positive from stable, and we affirmed the
company’s financial and credit strength ratings at the “BBB”
level, where positive expectations indicate that we can raise
the ratings over the next two years if the company continues
to expand its business profitably, while maintaining the
adequacy of capital at AAA, which is redundant under the
rating agency's risk-based capital model.
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Rating effect on the status of the company
Positive
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Positive

Translation of the press release or executive summary

The global rating agency S&P revised its outlook on Warba
Insurance Company to positive from stable, at the same time,
and confirmed its long-term financial and credit strength
ratings for the company at the “BBB” level, as the revision of
expectations reflects the improvement in the competitive
position of Warba Company after it continued to expand its
business. profitably in 2020 and 2021, due to the increment
in gross premiums, and the reduction in the proportion of
expenses, and this improvement has mainly arisen from the
corrective measures taken by the management to control
overhead, and it is expected that the total written premiums
in Warba will increase by about 5 % to 10% in 2022 and 2023,
as the company continues to expand its insurance portfolio
and other areas of business, as the company has succeeded
in building a track record of steady improvements in net
profit.
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Anwar Jawad BuKhamseen
Chairman of Board of Directors
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