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Financial Quarter Ended on

30/06/2019

Company Name :

48yl o

WARBA Insurance Company (K.S.C.P)

(E-dpod) il 4,9 48 2

Board of Directors Meeting Date

B )laYl udm&l.n'.’\;‘ @Jti

Sunday 28/07/2019

2019/07/28 (38 gall 2aY)

30/06/2018

30/06/2019
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Statement

% 154.41 443,965

1,129,470

AV AN aalisag Galal) s Ll ) ila
Net Profit (Loss) represents the amount attributable
to the owners of the parent Company

% 154.41 2.74

6.97

() Adiaal) g Al aguall B jload/Ainy
Basic & Diluted Earnings per Share (Fils)

% 18.17 57,976,699

68,512,526

"] _,quli Sl ) 92 ‘}A“
Current Assets

% 12.45 90,649,467

101,932,556

Sl g sall an)
Total Assets

% 16.60 52,720,604

61,473,017

Current Liabilities

% 14.82 55,714,390

63,971,891

clpslha ]
Total Liabilities

% 9.25 34,756,957

37,971,014

P AS 53 ablines Lalal) AL 3 ghn s
Total Equity attributable to the owners of the Parent
Company

% 9.05 7,878,306

8,590,995

el oty e
Total Operating Revenue

% 271.77 (214,166)

367,864

Al (3_jleaadl) 7 il e
Net Operating Profit (Loss)

% 154.41 2.57

6.54

g hrall Jall Gl /Al 5 (i) 2L
Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q2)
Kuwaiti Company (KWD)
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Claal)
: Statement
30/06/2018 30/06/2019

A A A canlisag palall 5 st/ ) ila
% 610.65 62,755 445,966 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company

() Adiall 5 Al a3 st fAny

nomne 0% 27 Basic & Diluted Earnings per Share (Fils)
Al 1 )
% (1.04) 3,842,381 3,802,331 e e
Al (3 laall | ila

% (51.67) (196,567) (94,997) el (5 )lually o M

Net Operating Profit (Loss)

The improvement in the technical results as well as the | . e Nl e aat R )
5l LAY cdaile SlAS p Al il b el

investment returns for the 6 months —2019 compared to | < L L SJ i Yw““; mw‘i ﬂn‘ %‘ " 2@(5 ﬁ

the equivalent period from the previous year. Ll 343 A

KWD 344,606 4.2344,606
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e Auditor Report Attached. bl CBl pa 8 380 @
Quarterly Financial Statement (Q2) 5 (PO a1y Al yall ALall iyl
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Al Aiban, Al Osaimi & Partners Fax: +965 2 245 6419
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working world Ahmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE COMPANY

K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Warba Insurance Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively “the
Group”) as at 30 June 2019, and the related interim condensed consolidated statements of income, and
interim condensed consolidated statement of comprehensive income for the three month and six month
periods then ended and the related interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“1AS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. | of
2016, as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum
of Incorporation and Articles of Association, as amended, during the six month period ended 30 June
2019 that might have had a material effect on the business of the Parent Company or on its financial

position.
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