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Warba Insurance Company (K.S.C.P.)
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e The decrease in the net profit is due to the following:
- The increase of the incurred claims for the year ended on 31/12/2016 with amount of 929,753 K.D and with ratio
of 8.5%, comparing to the ended year on 13/12/2015.
- The decrease of the net underwriting income from 1,159,743 K.D. in 2015 to 175,381 K.D. in 2016 with amount
0f 984,362 K.D. and with ratio of 84.9%.
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e Total expenditures incurred from dealing with related parties amounting 327,562 K.D.
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